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These Tender documents consist of the following
annexes which are described in this document to
enable you to submit a complete bid.

Annex I. Instruction to Bidders and General Terms
and Conditions

Annex Il.Technical Specifications

Annex I11.Bid/proposal submission form
Annex IV.Price
Annex V.Contractual Main Topics

Qualification documents should be signed and put
in envelope RFQ.

The Bid Bond Guarantee (BBG) should be put in
envelope A.

ANNEXES I, Il, V should be signed and put into
envelope B.

Completed Annex 111, and Annex IV, Related to
Bid/proposal and Price Schedule should be signed
and put into envelope C.

The Bidders may obtain further information at the
following contact information and address:

Name of office: Commercial Affairs / Legal and
contractual affairs department /Aluminum smelter
plant office.

Tel: 0098-58-32604467 - 0098-21-86073184

Fax: 0098-58-32272487 - 0098-21-88833748
Email: aluminumjajarm@gmail.com

Address: Alumina Iran Co., km 7 of Sankhast Road,
city of Jajarm, Northern Khorasan Province, Iran

P.O.Box: 94411-11137

*Bidder should notify the fax number
05832272487 of the tender documents
received.
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Annex |

Instruction to Bidders and General Terms and
Conditions

Introduction:

General: Iran Alumina Company (IAC) as the
Purchaser/Buyer invites Sealed Bids for the
supply of following good:

1. Description of Good: high quality Baked
Anode Block, Aluminum Smelter Grade in
conformity  with  technical specifications
mentioned in annex I1.

2. Quantity: 8000 MT (Anode Block Net Weight)

Solicitation Documents

3. Clarification of Solicitation Documents: A
prospective Bidder requiring any clarification of
the Solicitation Documents may notify IAC in
writing. The response will be made in writing to
any request for clarification of the Solicitation
Documents that it receives earlier than two weeks
prior to the Deadline for the Submission of Bids.
Written copies of the response (including an
explanation of the query but without identifying
the source of inquiry) will be sent to all
prospective Bidders that received the Solicitation
Documents.

4. Amendments of Solicitation Documents: No
later than two weeks prior to the Deadline for
Submission of Bids, IAC may, for any reason, whether
at its own initiative or in response to a clarification
requested by a prospective Bidder, amend the
Solicitation Documents. All prospective Bidders that
have received the Solicitation Documents will be
notified in writing of any amendments. In order to
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afford prospective Bidders reasonable time in which to
take the amendments into account in preparing their
offers, IAC may, at its discretion, extend the Deadline
for the Submission of Bids.

Note: IAC has the right to accept or reject any
proposal on it’s own discretion.

Preparation of Bids:

5. Language of the Bid: English

6. Documents Comprising the Bid:

The Bidder shall prepare the bid which
shall consist of four sealed envelopes
marked “RFQ” and "A" and "B" and "C"
and shall be signed and stamped by the
Bidder or a person or persons duly
authorized to bind the Bidder to the
contract. A Bid shall contain no
interlineations, erasures, or overwriting
except. As necessary to correct errors
made by the Bidder. In which case such
corrections shall be initialed by the person
or persons signing the bid. Contents of
envelopes shall be as following:

(a) Envelope RFQ: Request For Qualifications:

Bidders in accordance to clause 6 are requested to
respond to the following requests as mentioned in
the table below. Those bidders who meet the
qualification criteria and obtain minimum 60
scores will be included in the solicitation process
and permission in opening envelopes A,B and C.
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Submission of the above documents is mandatory.

(b) Envelope A: Bid Bond Guarantee (BBG) in
accordance with clause 10.

(c) Envelope B: Dully signed and stamped of all
pages of Annex | (Instructions to Bidders) and
Annex Il (technical specifications) and delivery time
and conditions including the method of packing and
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Annex V (contractual main topics).
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7. Documents Establishing Bidder's Eligibility

and Qualifications:

90 8IS S g Cod Mo g (1099 Jaslpus dalg 31a 0 Ul LY

The Bidder shall furnish evidence of
its status as qualified producer or
Supplier and put it in REQ
envelope. The documentary
evidence of the Bidder's
qualifications to perform the
contract if its Bid is accepted shall
be established to the Purchaser's
satisfaction:

a. If the bidders are planning to
participate _in__the tender
through joint venture with any
valid lranian _company, they
should submit all relevant joint
venture registration
documents and certificates.

Necessary document to prove the

type of company should be

submitted, (producer of subject
material or trader).

That, in the case of a Bidder
offering to supply goods under
the contract which the Bidder
did not manufacture or
otherwise produce, the Bidder
has been duly authorized by the
goods’ manufacturer or
producer to supply the goods in
the country of final destination.
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d. That, the Bidder has the financial,
technical and production
capability necessary to perform

the contract such as customer
list, catalogues, any standard

certificate, annual turnover,
balance sheet, etc.
8. Bid Currencies/Bid Prices: All prices shall
be quoted in Dollars.
9. Period of Validity of Bids: Bids shall
remain valid for 90 days after the date of Bid
Submission prescribed by IAC pursuant to
clause 10 of Instructions to Bidders. A Bid valid
for a shorter period may be rejected as non-
responsive. In exceptional circumstances, IAC
may solicit the Bidder's consent to an extension
of the period of validity. The request and the
responses thereto shall be made in writing.
Bidders granting the request will not be required
nor permitted to modify their Bids.
10. Bid Bond Guarantee(BBG) :
a. The Bidder shall furnish as part of its Bid,
a Bid Bond to the Purchaser, in the amount of
155,076 Dollar / or 59,813,656,000 Rials
with the same validity mentioned in clause
9.

b. The Bid Bond is to protect the Purchaser
against the risk of the Bidder's conduct which
would warrant the Bond's forfeiture, pursuant
to clause 10(g) below.

c. The Bid Bond
following forms:

shall be in one of the

i, bank guarantee issued by a reputable
bank located in the purchaser's country
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or( abroad and in the form acceptable to
Iranian banks to issue same
counterguarantee)
ii, Cash payment to the following account;
BENEFICIARY:IRAN ALUMINA
COMPANY (IAC)
ACCOUNT NO: 472585800
BENEFICIARY BANK: Tejarat Bank,
Jajarm Branch, Iran

iii, BENEFICIARY :INDUSTRAL
COMMERCIAL SERVICES CO (ICS)
ACCOUNT NO:

Applicants to participate in the tender should
contact the phone number +982188307167 to
get the bank account number of ICS company

Note: only lIranian companies or relevant
Iranian representative are allowed to submit
BBG in Iranians Rials. In these cases, foreign
bidders should introduce their
agent/representative in lran by official written
letter or if they are participating in joint venture

with lranian company, they should submit
necessary proven joint venture documents.

d. Any Bid not secured in accordance with
Clauses 10 a) and 10 c¢) mentioned above will

be rejected by the Purchaser as non-
responsive.

e. Unsuccessful Bidder’s Bid Bond Gurantee
(BBG) except first and second bidders will be
released or returned as promptly as possible.

f. The first successful Bidder's Bid Bond will
be discharged or returned upon the Bidder
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signing the Purchase Order and effectiveness
of the Contract or L/C establishment by buyer
as per Instructions to Bidders, and furnishing
the Performance Security, pursuant to clauses
of the Instructions to Bidders. The second
bidder’s Bid Bond will be released upon
effectiveness of the first successful bidder’s
contract. The BBG of first and second
bidders will be remained until the contract
Is signed with winner and the relevant
contract is effected.

g. The Bid Bond may be forfeited:

« If a Bidder withdraws its offer
during the period of the Bid
Validity specified by the Bidder
on the Bid Submission Form, or,

In the case of a successful
Bidder, if the Bidder fails:

i. To sign the Purchase Order

and/or contract or,

ii. To furnish Performance Security

in accordance with Clause of

Instructions to Bidders.
h. Second bidder bid bond will be discharged or
returned upon signing the contract with first
successful bidder. If the first successful bidder
refrain from signing the contract, and/or purchase
order the second bidder will be considered as
successful bidder.

Submission of Bids

11. Sealing and Marking of Bids:
11.1 The Bidder shall seal four envelopes
marked “RFQ”and”A” and “B” and “C”, then
put into an outer envelope.
11.2 The inner and outer envelopes shall:
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Be addressed to the Purchaser at the address
of these Solicitation Documents; and be
signed by the Bidder or a person or persons
duly authorized to bind the Bidder to the
contract; and make reference to the "subject”
and "Bid no." indicated these Solicitation
Documents.

The inner and outer envelopes shall also
indicate the name and address of the Bidder to
enable the Bid to be returned unopened in case
it is declared “Late”.

If the outer envelope is not sealed and marked
as required by clause 14.2, the Purchaser will
assume no responsibility for the Bid's
misplacement or premature opening.

12. Deadline for Submission of Bids/Late Bids:
Bids must be delivered to the head office at Tehran
or Jajarm factory before the date and time
specified in relevant international call and
considering these Solicitation Documents.

The Purchaser may, at its discretion, extend this
deadline for the submission of the Bids by
amending the Bidding Documents in accordance
of Instructions to Bidders, in which case all rights
and obligations of the Purchaser and Bidders
previously subject to the deadline will thereafter
be subject to the deadline as extended.

Any Bid received by the Purchaser after the
Deadline for Submission of Bids will be rejected
and returned unopened to the Bidder.

Modification and Withdrawal of Bids: The Bidder
may withdraw its Bid after submission, provided
that written notice of the withdrawal is received by
IAC prior to the deadline for submission. No Bid
may be modified after passing of the Deadline for
Submission of Bids. No Bid may be withdrawn

READ AND ACCEPTED — SIGNED & STAMPED
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in the interval between the Deadline for
Submission of Bids and the expiration of the
period of Bid validity.

13. Opening and Evaluation of Bids
Opening of Bids: The Purchaser on his discretion
will open all Bids in the presence of Bidders’
Representatives who nominated to attend, at the
time, on the date, and at the place specified in
section | of this Solicitation Document
(International call). The Bidders’ Representatives
who are present shall sign a register evidencing
their attendance.

Clarification of Bids: To assist in the
examination, evaluation and comparison of Bids
IAC may at its discretion ask the Bidder for
clarification of its Bid. The request for
clarification and the response shall be in writing
and no change in price or substance of the Bid shall
be sought, offered or permitted.

NOTE: provisional bids will not be affected
anymore and the bidders has no right to complain.

14. Preliminary Examination:

The Purchaser will examine the Bids to determine
whether they are complete, whether any
computational errors have been made, whether the
documents have been properly signed, and
whether the Bids are generally in order.
Arithmetical errors will be rectified on the
following basis: if there is a discrepancy between
the unit price and the total price that is obtained by
multiplying the unit price and quantity, the unit
price shall prevail and the total price shall be
corrected. If the Bidder does not accept the
correction of errors, its Bid will be rejected. If
there is a discrepancy between words and figures
the amount in words will prevail.

Conversion to Single Currency: To facilitate
evaluation and comparison, the Purchaser will

READ AND ACCEPTED — SIGNED & STAMPED
0udi Liaa) g yga — 024 438 pdy g ol A
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convert all Bid Prices expressed in the amounts in
various currencies in which the Bid Prices are
payable to Dollar at the official Iranian exchange
rate(www.sanarate.ir) on the last day for
Submission of Bids.
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Annex |1l

TECHNICAL SPECIFICATIONS AND DRAWING

Items Properties Unit | Target | Value Test Method Cund (9, Jlado Sa» ) Olasube 3,90
Real Density g/cm3 2.06 Min YS/T 63.9-2012 YSI/T 63.9-2012 LipeS A4 glcm3 Hly J&s
Specific Elect. ~ R I ov o3 2SUl Caoglio
Resistance pQm 57 Max YSIT 63.2-2006 YS/T 63.2-2006 b nQm 39 S2 58 Cany
Apparent Density g/cm3 1.58 Min YS/T 63.7-2006 YS/T 63.7-2006 AgaS VoA g/lcm3 gl J&e
COSTr';fgsfr:"e MPa 35 Min | YS/T63.15-2012 | YS/T63.15-2012 wineS Y MPa ook plSoecad
. . Air permeability nPm 10 Max YS/T63.10-2006 YS/T63.10-2006 e ) nPm loa 6yl Dgis
Physicochemical - — T I) &)‘3
Index Alr reactivity % 70 Min | YS/T63.11-2006 | YS/T6311-2006 | s v. g | bt "
residue lgn L .
" i 2S5 asile 3l s
€02 Reactivity % 83 | Min | YS/T63.12-2006 | YS/T63122006 | xS a % | T
Residue CO2\
Cof. Of Thermal 5 R N " ¥/o 1 5y blusl ey
expansion 109/K 45 Max YS/T 63.4-2006 YSIT 63.4-2006 Wy bt ol bl it
Ash % 0.5 Max YS/T 63.19-2021 YS/T 63.19-2021 Aol -0 % FuS
S % 25 Max YS/T 63.20-2006 YS/T 63.20-2006 ] A % S
Si ppm 400 Max Wl ¥ ppm Si
Fe ppm 400 Max Ay ¥ ppm Fe
\% ppm 350 Max Al Yo- ppm \%
Ni 250 M ke Yo. m Ni
Elements ! ppm & PP yolie
Na ppm 200 Max YS/T 63.16:2019 YS/T 63.16:2019 e Yoo ppm Na
Ca ppm 250 Max Wl Yo. ppm Ca
Ti ppm 30 Max Wl AN ppm Ti
Zn ppm 50 Max Ay o- ppm Zn
Pb ppm 50 Max iy o ppm Pb
READ AND ACCEPTED - SIGNED & STAMPED 12
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VEYNoF il

F ppm 700 Max ey Ve ppm F
Al ppm 700 Max i Ve ppm Al
Length Width Height Distance Holes boglge dols (&3 e Jsb
. . 1500+15mm 660+10mm 600+15mm 300+1mm 300+1mm 600+15mm 660+£10mm 1500+15mm
Dimensions - - el
Diameter Holes Depth Holes bglgw Gas bglgw s
180+2mm 115+2mm 115+2mm 180+2mm
READ AND ACCEPTED - SIGNED & STAMPED 13
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Y wv%u
ANNEX 111
Spgwinn A1, 049
BID/PROPOSAL SUBMISSION FORM

To: IRAN ALUMINA COMPANY (1AC)
Dear Sirs,

Having examined the Bidding Documents, the
receipt of which is hereby duly acknowledged, we,
the undersigned, offer to supply and  deliver
[description of goods] in conformity with the said
bidding documents for the sum of [total bid amount
in words and figures] as may be ascertained in
accordance  with the Price Schedule attached
herewith and made part of this Bid.

We undertake, if our Bid is accepted, to deliver the
goods in accordance with the delivery schedule
specified in the Schedule of Requirements and in
accordance with technical specification.

We agree to abide by this Bid for a period of
[number] days from the date fixed for opening of
Bids in the Invitation to Bid, and it shall remain
binding upon us and may be accepted at any time
before the expiration of that period.

We understand that you are not bound to accept any
Bid you may receive.

Dated this...... [Day] of..... [Year].

Signature [in the capacity of]

Duly authorized to sign the Bid for and on behalf

READ AND ACCEPTED — SIGNED & STAMPED
0udi Liaa) g yga — 024 438 pdy g ol A
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Annex 1V

PRICE
Bidder:

Against IAC's bid No. ....cccueeeeee.

Confirming all terms and conditions of bid we
offer as below:

3. Description of goods /price/quantity: 8000 MT
high quality Baked Anode Block according to the
technical specification.

- Unit price, CFR liner out Bandar Abbas or other
destination per MT (please indicate): ....... usD

- Quantity: Net weight 8000 MT

- Total price CFR liner out Bandar Abbas

/Persian gulf:

...................... USD, in words
-Origin of goods: all origins providing the goods

specs are as per analyses and specifications required

by IAC.

All other terms and conditions of the above

mentioned bid are hereby accepted.

Note: In case of CFR Liner out Bandar Abbas, the

seller should cooperate with the buyer for local

custom to custom transit of the goods such as

inserting final destination Khorasan Shomali Free

Zone into the BI/L.

4. Term of payment: as per tender conditions.

Signature by authorized person
Name:

READ AND ACCEPTED — SIGNED & STAMPED
0udi Liaa) g yga — 024 438 pdy g ol A
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o) g,wo%.:
Annex V
3,08 ol Sl
CONTRACTUAL MAIN TOPICS

Contract No. cevveeninininieieneneeeaes e 315,158 5 ylows

This purchase contract is made between Iran Dol el &8 s . s

Alumina Co (IAC) as Buyer ozl by v PO — Zob > w5 oyl oy

and.......oooeiiiiii as Seller on the U @lho odidyp plgic d v 5 s olye 4 (IAC)

date........ RERTRE. ‘ according th.e. Tender 2395 Lo Ninio 1) C2ilse 9 Laalyd by wvnerens 0lass dablio

No....... with following terms and conditions :

1. Subject: Purchase 8000MT high quality Baked
Anode Block, Aluminum Smelter Grade in
conformity with technical specification which is
annexed to the contract

2. Good: high quality Baked Anode Block

Quantity/Weight: Net weight 8000MT

4. Contract documentation: This
includes the following documents:

- The text of the present contract

- Technical specifications and drawing of
the contract subject which is attached to
contract.

- Supplementary documents that are
awarded to the seller or executed during
the performance of the contract, or are
exchanged between the parties to the
contract, are part of the contract
documentation. These documents must be
prepared within the framework of the
contract documents and may be in the

w

contract

READ AND ACCEPTED — SIGNED & STAMPED
0udi Liaa) g yga — 024 438 pdy g ol A
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form of technical specifications, agendas,
minutes or any other correspondence.

Note: In case of inconsistency between the
documents of this contract, first the tender
documents, the text of the contract and its

attachments, secondly any supplements and then the
laws and regulations of the Islamic Republic of Iran
shall prevail.
5. Award of Contract :
Award Criteria: IAC will Issue the Purchase Order
to the commercially and technically approved
Bidder. Local supplier will have priority in the
similar evaluation.
Purchaser's Right to vary requirements: The
Purchaser reserves the right at the time of making
the award of contract or during the contract to
increase or decrease by up to 25 % the quantity of
goods specified in the Schedule of Requirements
without any change in unit price or other terms and
conditions.
Notification of Award: Prior to the expiration of
the period of Bid Validity, IAC will send the first
Bidder the notification of order confirmation.
6. Signing of the Contract and/or Purchase
Order :
Prior to the expiration of the period of Bid validity
bidder, the contract and /or purchase order should
be signed between IAC and first ranking
successful bidder.

7. Performance Bond Guarantee (PBG):

The successful Bidder shall provide acceptable
bank guarantee or other type of guarantee accepted
by buyer in the amount of 10% of primary contract
amount before L/C establishment or contract. The
foreign bank guarantee should be accepted by
Iranian banks to issue a counter guarantee by
Iranian bank to the name of IAC.The preference is
bank guarantee.

READ AND ACCEPTED — SIGNED & STAMPED
0udi Liaa) g yga — 024 438 pdy g ol A
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Delivery of 10% of the same goods before
effectiveness of the contract based on CFR
destination port and submitting the original
shipping documents prior to Bid Bond release
NOTE: For Iranian companies or Iranian persons
who want provide Iranian Rial PBG, the exchange
rate is based on official Iranian exchange rate
(www.sanarate.ir).

Failure of the successful Bidder to comply with the
requirement of clauses of Instructions to Bidders
shall constitute sufficient grounds for the
annulment of the award and forfeiture of the Bid
Security, in which event the Purchaser may make
the award to the next successful Bidder or call for
new Bids.

PBG will be discharged and released after the
bidder complete delivery of whole cargo in
accordance with technical specifications to the
destination and submitting all original shipping
documents to the Buyer and fulfillment of its all
contractual commitments.

8. Material and workmanship:

All materials and workmanship used by the
bidders shall be of the highest grade and in
accordance with the requirements covered under
the specifications mentioned in annex 1.

9. Governing Law:

The governing law over this tender and the future
contract which will be concluded shall be the law
of Islamic Republic of Iran.

10. Information to Bidders:

1) Bidders shall offer the delivery time schedule,
enclosed with the tender documents.

2) The Bidders who are represented in Iran, should
introduce their agents through an official letter
addressed to 1AC.
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3) Bidders should do its best to quote for shipment
through Islamic Republic of Iran Shipping Lines
(IRISL) preferably.

11. Third Party Inspection:

Quality and quantity inspection of the goods will
be issued by one of International Independent
Inspection Company to be nominated by IAC at
Seller's expenses. The successful Bidder's hereby
confirm to fully cooperate and assist with the
inspection company.

Note: After confirmation of quality and quantity of
goods by third party inspector and buyer approval,
the bidder is authorized to ship the goods.

In order to the confirmation of quality and quantity
of goods in destination, the inspection approval by
one of Independent Inspection Company to be
nominated by IAC at Buyer's expenses (Bandar
Abbas Customs). The reference laboratory in Iran is
the laboratory of Iran Aluminum Company
(IRALCO). In case of any problem in performing the
analysis in IRALCO company, the third party
inspector can send the samples for analysis to one of
the qualified and approved laboratories by 1AC.

12. Arbitration:

All disputes and claims arising from or relating to
the present contract including its interpretation,
conclusion, validity termination or breach and its
application, shall submitted to the Arbitration
Center of Iran chamber (ACIC) for binding.

13. Quality/Quantity/Weight Discrepancy and
Claim:

In case the Quality and / or Quantity/Weight are

found by the Buyer to be not in conformity with

contract after arrival of the goods at the port of
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destination the Buyer may lodge Claims against
the Seller supported by survey report issued by an
third party inspection organization agreed upon by
both parties with the exception however of those
Claims for which the Insurance Company and/or
the Shipping Company are to be held responsible.
Within 30 days after receipt of the notification of
the Claim accompany with the certificate of
guantity/quality issued by mutual third party
inspection company. The Seller shall within 30
days after receipt of the notification of the Claim
accompany with the certificate of quantity/quality
issued by third party inspection company agreed
by the Buyer and the Seller replace the non-
conformity goods with conformity goods or
reimburse the Buyer for any wasted and direct cost
of non-conformity goods.

The cost of wasted and incompatible goods is
calculated according to the following formula and
the seller is obliged to accept it:

NC=C+ 334/CE +1.2 (BT—-960) - 1.7 CRR + 9.3 AP + 8 TC - 1.5 ARR

Factor Unit
NC Net Carbon Consumption kgC/tAl
c Cell Factor kgC/tAl
CE Current Efficiency %
BT Bath Temperature °C
CRR CO2 Reactivity Residue %
AP Air Permeability nPm
TC Thermal Conductivity W/mK
ARR  Air Reactivity Residue %

Note: Upon arrival the goods at the destination, the
seller must provide the shipping and inspection
documentation for the delivery to the buyer, as
well as provide necessary coordination to inspect
the quality of good at the destination.

14. Date of commencement, duration and delivery
time:
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- Contract commencement date is the date
of awarding contract by the buyer.

- This contract is effective from the date of
its notification by the Buyer.

- The contract duration is 7 (seven) months,
which can be extended by mutual
agreement.

15. Shipments:

Delivery Term and Shipment: CFR liner out Bandar
Abbas/Persian gulf or other ports of Iran / or CPT
Khorasane Shomali Free Zone, (Incoterms
2010).Partial shipment is allowed.

16. Delivery time of goods: 8000 MT within 210
days (maximum 210 days) after the contract
advice. At least deliver 2000 MT within
Maximum 45 to 60 days after the contract advise
And remain within Maximum five month after

the first shipment.

17.
18.

Price: according to the price schedule
Packing: seaworthy and water proof packing and
instruction by buyer

19. Required Specification: based on Annex I
included in this Tender document.

20. Account No:

21. Term of Payment :

On IAC option, either 100% Cash or equal value of
Baked Anode Block to be swapped/offset by
aluminum sows in exchange for original documents
within 30 days after arrival of the goods in
destination port as per item 22 of annex V, In case

of swap, the following terms will be applied:
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Price of aluminum: average of LME last 5 working
days official settlement offer of the month delivery
first lot aluminum EX-Warehouse Plus an applicable
premium on FCA Jajarm city. The applicable
premium will be agreed mutually according to the
current market.

EXCHANGE RATE: according to the rate of IMF
(International Monetary Fund) same 5 working days
as mentioned above.

Quantity of aluminum to be swapped: same value
of shipped cargo as per subject of this tender minus
contractual deductions if any.

22. Required documents :
- Full set (3/3) of Original Bills of Lading
marked: Freight prepaid

-1 Original + 2 copies of Commercial Invoice
issued by Seller.

- 1 Original + 2 copies of Certificate of packing
list issued by Seller and inspection company
which nominated by Buyer.

-1 Original + 2 copies of Certificate of Origin
issued by chamber of commerce of the country
of origin.

- 1 Original + 2 copies of Certificate of Analysis
issued by inspection company which endorsed
by Seller.

- 1 Original + 2 copies of Weight and Quantity
and Quality Certificate including the number of
Baked Anode Block bags issued by SGS or any
other third international inspection company
nominated by the buyer.

23. late payment damages

Payment is based on the amount of anode transported
in each part. If there is a delay in payment by the
buyer after 30 days, from the 31st day after the
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shipment arrives at the destination port and delivery
of goods shipment documents (as per item 22), a
penalty equal to 0.01% (one hundredth percent) on
per day will be paid by IAC to the seller.

24. Release of Performance Bond Guarantee
(PBG):

PBG will be discharged and released after the seller
completes delivery of whole cargo in accordance
with technical specifications to the destination and
submitting all original shipping documents to the
Buyer according to clause 22 of contract and
fulfillment of its all contractual commitments.

25. Contract increment/decrement:

The Purchaser reserves the right at the time of
making the award of contract or during the contract
to increase or decrease by up to 25 % the quantity of
goods specified in the Schedule of Requirements
without any change in unit price or other terms and
conditions.

Notification of Award: Prior to the expiration of the
contract, IAC will send the seller the notification of
order confirmation.

26. Termination of contract

In addition to what is mentioned in the other articles
of this contract, the buyer has the right to terminate
the contract if any of the following conditions occur:

-Delay in the delivery of purchased goods
for 60 days after the contract advise.

- Failure to provide goods according to the
technical specifications and conditions
and documents of this contract.

- Transferring the contract from the seller to
a third party without the consent of the
buyer.
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Note: The termination of the contract was determined
based on the contract standards and regulations of the
country at any time of the buyer's authority, and the
seller will not be allowed to terminate the contract in
any way during the execution of the contract and the
extended periods.

27. Actions after Termination of contract

In the event of the issues mentioned in clause 25, the

buyer will seize the performance bond guarantee

(PBG) in his favor.

28. FORCE MAJEURE: Neither buyer nor seller
shall be liable for delay or failure in performing
all or any part of this contract, to the extent that
it has been obstructed, due to cases of Force
Majeure of any kind, including strikes, lockouts,
floods, act of God, war, embargo, civil
commotion and other causes, beyond the
reasonable control of buyer or seller.

29. GOVERNING LAW /JURISDICTION: in the
event that the terms of this contract fall to provide
for the resolution of any matter arising under this
contract, the laws of Islamic Republic of Iran
governs this contract.

30. INCOTERMS: insofar as not inconsistent
herewith INCOTERMS 2010 and any later
amendments thereto shall apply to this contract.

31. Supervision department of the Buyer: The
Deputy of Aluminum Ingot Production, Quality
Control unit and Commercial Management
Department of Iran Alumina Company are
responsible for supervising and making the
necessary coordination regarding the obligations
of this contract. The seller must perform the work
in accordance with the terms of the contract and
the technical specifications and instructions of
the employer's representative.
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32. Addresses: Ll Loyd )8 adiles (sla Joallygiwd g (8 lasuine g 305 Lolyd
BUYEI:
Seller: ..o And

Note: Any changes in address shall be notified to the
other party 15 days before. Any correspondence to
the existing address is valid.

1ol XY
Bl
33. Copies of contract: o dib,8

This contract is prepared in 3 copies and signed by eyl a, Lol 59, 10 o5 Cawd b Sl )3 uis K555 ,n (o gd
both parties and each copy is valid separately, and ~ o

one copy is notified to seller. e el pll gloj )3 sine (LIS L 4o g5y sy 50> )b
Date: Date: 313,158 b asewd VY
Signature: Signature:
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